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/D FRPPXQH HVW ULFKH GH ELI
HQWUHSULVHV VHV FRPPHUO®I
FIW« QDWXUH VRQ SDWULPR

(Q HITHW GH QRXYHDX[ FRPPHUODQWYV HW
V LQVWDOOHU FKH] QRXV HW VRQW Il«G«U
S$UWLVDQV 1RXYLRQQDLYV
9RXV SRXUUH] G«VRUPDLV IDLUH OD GHPDC
G LGHQWLW« HW SDVVHSRUW ¢ OD 0ODL
/| «TXLSH PXQLFLSDOH V DWWDFKH ¢ U«S
SHUVRQQHV 8J«HV GHV IDPLOOHV HW
IRXV QRXV SU«RFFXSRQV GH OD V«FXU
YLG«RSURWHFWLRQ HVW DFWLYH HW QF
G«VDJU«PHQWYV HQ FROODERUDWLRQ D
I1RXV UHVWRQV XQH «TXLSH PRWLY «|
1RXV VRXKDLWRQV TXH FKDFXQ VRLW DFWEL
FRQVWUXLVH VRQ SDUFRXUV GH IDORQ DXV
GH FKDTXH MRXU XQ SHX SOXV DWWHQWL|
QRXV HQFRXUDJHRQV WRXWHY OHV LQLWL
IRLY QRXV DYRQV RUJDQLV« GHVY DFWLR
GLIILFXOW« 2FWREUH 5RVH HW OF
IRXV DYRQV QRV SULRULW«V VXU OD MHXC
&RQVHLO OXQLFLSDO GHV -HXQHV 1RXV VR
HW QRXV VDYRQV TX LOV VRQW QR
&KDFXQ D VD SODFH HW VHV PLVVLRQV SRX
G XQ PRQGH R» O RQ V HQWUDLGH VH L
ELHQYHLOODQW
/| «TXLSH PXQLFLSDOH G«SORLH XQH EHO
SXLVVHQW E«Q«ILFLHU G H[S«ULHQFHV HQ
/IHV SURSRVLWLRQV G DFWLYLW«V FXOW
QRPEUHXVHY YDUL«HV HW ¢ OD SRUW«H Gt
1RXV VRPPHV ¢ O «FRXWH GH YRV EHVRLQ
LG«HV YRORQWLHUYV
'H EHOOHY SHUVSHFWLYHYV V DQQRQFHQ
P«QDJHQW SDV OHXUV HIIRUWYV
-H UDSSHOOH TXH GHV UHQGH] YRXV VRQW
SURSRV«V HQ PDLULH SRXU WRXWHV OHV
G DLGH
&RQVHLOO2UH "«SDUWHPHQWDOH MH SHX]
VXU GHV WK«PDWLTXHY OL«HV ¢ O DP«QD
VROLGDULW« ¢ OD FRK«VLRQ VRFLDOH VX
OH VSRUW OD FXOWXUH HW OHV D
'HV SHUPDQHQFHYVY VRQW DXVVL RUJDQLV«H
5«JLRQDO (ULF 'RQQD\
1RXV VRXKDLWRQV FRQVWUXLUH OH 1RXY
SRXU YRXYV



& DUM G LGHOWN HMEDVWHSRUNV

CDIK 6J HGE:

9RXV SRXYH] G«VRUPDLV IDLUH YRV GHPDQGHV GH FDU
¢ /D ODLVRQ )UDQFH 6HUYLFHYV UXH GH O (JOLVH DX

/IHV GHPDQGHV VH IRQW XQLTXHPHQW VXU UHQGH] YRX

3L2FHV ¢ IRXUQLU
&RSLH LQW«JUDOH G DFWH GH QDLVVDQFH
-XVWLILFDWLI GH GRPLFLOH GH PRLQV GH P
3KRWR GX SKRWRJUDSKH QRQ G«FRXS«H
$QFLHQQH FDUWH
3U« GHPDQGH ¢ IDLUKWHQSTULIQEWAKURXY U

6L YRXV DYH] EHVRLQ G DLGH SRXU UHPSOLU YRWUH SU« GHPD
GH OD &RPPXQLFDWLRQ GDQV OD FRXU GH OD 0DLV
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5 HIIWWH GHV SHYVRQOQHV YXQPDEGN

4 XLHWAFROFHU D«
JHV SHUVRQQHV ©J«HV GH SOXV GH DQ
LVRO«HV HW OHV SHUVRQQHV HQ VLWX
KDQGLFDS HW RX VRXIIUDQW GH SUREO

VDQW «
SRXUXRLVIOWUILH"
’ &H UHJLVWUH VHUW QRWDP
4 XL SHXWOWULH" . FDQLFXOH PDLV DXVVL H
/ID SHUVRQQH VRQ UHSU«VH—V/V‘ QW VRIYBYWRLKUKRX GH FRXSXU
WLHUYV A FRQWDFWHU OHV LQW«UHYV

/ LQVFULSWLRQ HVW IDFXO¥ LY H H WY ERREW MRW « HW O
FRQVHLOV VDQLWDLUHV O
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&ERPPHQW V LOVFULUH "

3DU W«O«SKRQH DXSU2V GH
0«<ODQLH /(&/(5&4 DX
RX SDU FBDY OHQRXYLRQ#ZDQDGRR U

7RXWHV OHV SHUVRQQHV DFF«GDQW DX[ GRQQ«HV
FRQWHQXHV GDQV FH UHJLVWUH VRQW WHQXHV DX VH
SURIHVVLRQQHO

H
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$WHOLHU WKHUPRI
9D0O -RO\ "0 V DSLVV
UHSURGXLUH VX UkG
DYHF GHV SHLQ
SEWH GH YHUUH
GH VRQ FKRL[ D
U«DOLVHU XQ YL
ELMRX ERXJHRL

9LVLWH GH ¢
GHV 3UHXW e
/D QG UH F L His
'H O «OHYD &R
WUDQVIRUPDM
OD YHQWH G
SURGXLWYV D
FKaYUH

9LVLWH GH O H[SORLWDWLRQ GH

. '« FRXYHUWH G XQ «OHYDJH SHX R
&LUFXLW GHV «JOLVHV IRUWLIL«HYV

9LVLWH GX 0XV 9HUUH GH 6DUV 3RWHULHYV ¢ OD G«FRXYHUW
WHFKQLTXHY DXWRXU GH OD FU«DWLRQ GH YHUUH HW O «YRC
QDWLRQDX[ HW LQWHUQDWLRQDX[ TXL WUDYDLOO




$WHOLHU ERPEHV ¢ JUDLQI

$YHF OD SDUWLFLSDWLRQ GH *«R
U«DOLV« GHV m ERPEHV ¢ JUDLQF
OHV MHWHU GDQV OD QDWXUH [RX
HQ YLOOH DILQ G HPEHOOLU HW ¢
QRWUH HQYLURQQHPHQW

'‘DQV OH FDGUH GX ILO W
ELEOLRWK?2TXH G«SDUW
VFLHQFHV O DUWLVWH#=
QRXV D SURSRV« GH U= -
SODQFKH GH %' DXWR_)‘(-['J'.G-
WK«PDWLTXH GX G«U#
FOLPDWLTXH

1RXV DYRQV «JDOHPHQW DFFXHLOOL XQH "QWHUYHQWLRQ G DUF
YLVLWH GDQV OHV EXUHDX[ GX G«SDUWHPHQW DUFK«RORJLH GH
U«DOLV« GHV WHFKQLTXHYVY GH IRXLOOH HW G«FRXYHUW J

DYHF O DUWLVWH SHLQWUH £
QRXV DYRQV U«DOLV« XQH H[

SDUPL QRXV



&RPLWp GHV )rWHV HW GH OD &XC

P«G WKaTXH
&RQFHUW /D]\ WULEXWH $WHY {\%HHQ Hw 1R-O
+DOO

$WHOLHUV ¢ OD P«GLD
OHV m DUW SHQWH

$WHOLHUV ¢ OD P«GLDWK2aTXH DYHF
7DF 7LF $QLPDWLRQ SRXU O «YHLO
PXVLFDO




eFR® - HX

&ROVHOD XQEISDOGHV - HXOHV

/H QRYHPEUH HW OH G«FHPEUH RQW HX OLHX OH HU H
OXQLFLSDO GHV -HXQHV GX 1RXYLRQ HQ 7KL«UDFKH VXLYL GH
MHXQH PDLUH HW GHV DGMRLQWYV

/IRUV GX HU WRXU OLVWHV V « WDLHQW FU««HV HW GHX[ HQ

/H 2PH WRXU «WDLW WU2V VHUU« XQH YRL[ D IDLW OD GLII«U

TXL O D HPSRUW«

/IHV LG«kHV HW SURMHWY GH FKDTXH OLVWH «WDLHQW WRXV LQ
VRFLDO DX[ IHVWLYLW«V HW ¢ O DP«QDJHPHQW GHV FRXUV G

1RXV I«OLFLWRQV OHV SDUWLFLSDQWYV HW OHV YRWDQWYV G D
UHPHUFLRQV OH FRUSY HQVHLJQDQW SRXU VRQ LQYHVWLVVHP
/ID MHXQH PDLUH «OXH HVW GRQF $QQH 6RSKLH &KDVFKLQD «

7TRXWH O «TXLSH HVW ELHQ VU LPSRUWDQWH OHV G«FLVLRQ
GLW OD MHXQH PDLUH TXL D UHPHUFL« VRQ «TXLSH OHV «OXV
G«FODUHU m QRXVY DOORQV WUDYDLOOHU HQVHPEOH }

/HXU SUHPL2UH UHTX-WH QH V HVW SDV IDLWH DWWHQGUH O

WUDLWHU HW D IDLW VD GHPDQGH HQ GLUHFW ¢ ODGDPH OH O

U«FU«DWLRQ

&HX[ FL RQW «W« LQVWDOO«V GDQV OHV MRXUV TXL RQW VXLY




9 LGORSIRWIFWRQ

SURPHVVH GH FDPSDJQH GH O «TXLSH PXQLFLSDOH OH SURMH
YLG«RSURWHFWLRQ D G«EXW« GaV VHSWHPEUH ORUVTXH OL
SULRULWDLUH GDQV OH VFK«PD G DQDO\VH G«SDUWHPHQWDO (

'"HX[ DQV G «WXGHV G «ODERUDWLRQ GH GRVVLHUV GH UHQFR
GH SUHVWDWDLUHY HW GH PDLUHV R» OD YLG«RSURWHFWLRQ
XQ DSSHO G RIITUH FRPPXQ DYHF OHV FRPPXQHV GH %HUJXHV V
SURMHW VLPLODLUH ¢ FHOXL GX 1RXYLRQ HQ 7KL«UDFKH

IHXI HQWUHSULVHYVY LVVXHVY GHV +DXWV GH J)UDQFH RQW U«SRQ(Q
/IHFOHUH 6HUYLFHVY TXL V HVW HPSOR\«H G8V VHSWHPEUH
GDQV OHV WURLYV FRPPXQHYV

2S«UDWLRQQHO GHSXLV PL G«kFHPEUH OH GLVSRVLWLI GX 1RX
FDP«UDV DYHF YLVLRQ QRFWXUQH LQIUDURXJH U«SDUWLHV VX
LPSRUWDQW DERUGY GHV «FROHV SDUNLQJV

&RQWUDLUHPHQW DX &HQWUH GH 6XUYHLOODQFH S8UEDLQ GHYV
SHUPDQHQFH GHUUL2UH OHV «FUDQV OHV YLG«RV FDSW«HV SD
YLVLRQQ«HV TXH VXU GHPDQGH GH OD JHQGDUPHULH DSU2V XQ
IDLUH TXH VXU U«TXLVLWLRQ GHV IRUFHV GH O RUGUH RX GH C
HW HPSOR\«V PXQLFLSDX[ VRQW KDELOLW«HV SDU 0 /H 3U«IH
OHV VHUYHXUV LQIRUPDWLTXHV HW OHV YLG«RV VRQW DXWRPL
FRQIRUP«PHQW ¢ OD ORL

/IH PROQWDQW ILQDO GX SURMHW SRXU OD YLOOH GX 1RXYLRQ H
KDXWHXU GH SDU O <WDW OD 5«JLRQ GHV +DXWV GH )UDQF
UHVWH ¢ FKDUJH GH OD FRPPXQH «WDQW GH +7

8 QH WX QLRQ SXEQT XH DYHF @ JHQGDLP HUH VXU® VK«P DV XH GH @ Ve FXUVYE
YIG«RSIRVWPIRQ YRIMOQV YLILOQW
HWBWYXH BIXQGL  |«YUHUS SDUMUGH K ¢ @ VDA SRO YDBIQWM
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[ V5 HWRV GX F XU

/IHV BHVWRY GX F XU XYUHQW
GHSXLV GH QRPEUHXVHV DQQ:«
FRPPXQH

&HWWH DQQ«H FH Q HVW SDV
IDPLOOHYV UHSU«VHQWDQW
E«Q«ILFLHQW GH O DLGH GHYV

/HV SHUVRQQHY DFFXHLOOLHV
1RXYLRQ HQ 7KL«UDFKH (VTX|
%RX« )RQWHQHOOH /D )ODPH

&DSHOOH 3U2V GH SHUVRQ
DFFXHLOOLHYVY DYDQW OD ILQ
G KLYHU

'"HX[ FDPSDJQHYV RQW OLHX VXU O DQQ«H
&DPSDJQH G KLYHU GXUDQW  VHPDLQHV LQVFULSWLRQ H
&DPSDJQH G «W« GXUDQW VHPDLQHV LQVFULSWLRQ HQ

/IHV SHUVRQQHV VRXKDLWDQW GHPDQGHU XQH DLGH DXSU2V GH
VHPDLQH SU«YXH ¢ FHW HIIHW PDLV FHOD UHVWH SRVVLEOH ¢

"O IDXW SRXU FHOD VH PXQLU GH VHV SDSLHUV MXVWLILDQW Ol
FHWWH DQQ«H OHV FKDUJHV G HDX HW G «OHFWULFLW« VRQW

/IHV E«Q«YROHYV VDLVLVVHQW HQVXLWH OHV LQIRUPDWLRQV GD(

OHV SHUVRQQHV SHXYHQW E«Q«ILFLHU GH O DLGH &HOD VH IDI
'"HV UHQGH] YRXV GH VXLYL VRQW HQVXLWH SURJUDPP«V DYHF |

/[HV. SULRULW«V GHVY 5HVWRV VRQW

/| DLGH ¢ OD SHUVRQQH DLGHU GDQV OHV G«PDUFKHV DGF
G«PDUFKHV DXSU2V GH OD &%) DSSRUWHU XQ VRXWLHQ SV\FKR!

/ID GLVWULEXWLRQ DOLPHQWDLUH



| V5 HWRV GX F XU

/ID GLVWULEXWLRQ DOLPHQWDLUH

(OOH IRQFWLRQQH DYHF XQ QRPEUH GH SRLQWY DWWULEX« SDU
SHUVRQQH HQ IRQFWLRQ GH OD FRPSRVLWLRQ GX IR\HU

&HV SRLQWY VRQW HQVXLWH FDW«JRULV«V SURWLGHV ODLW X
YLDQGH O«JXPHV IUDLV GHVVHUW

/JHV SHUVRQQHV DFFXHLOOLHV DXURQW HQ WRXW UHSDV «TXLOL
VHPDLQH

'HV FRPSO«PHQWV VRQW «JDOHPHQW GRQQ«V FKRFRODW FDI«
VXFUH

/IHV MRXUV GH GLVWULEXWLRQ VRQW OH OXQGL WRXWH OD MRXUC

PDUGL PDWLQ DX ORFDO GHV 5HVWRYV GX &RHXU DX &HQWUH
G $QLPDWLRQ ODUF %ODQFSDLQ

7TRXW FHOD QH SHXW DYRLU OLHX VDQV O DLGH SU«FLHXVH GHV E
IRXYLRQ HQ 7KL«UDFKH FRPSWH E«Q«YROHYV

/IHV E«Q«YROHV VH IRUPHQW WU?2V U«JXOLaUHPHQW DILQ GH SRXY
SHUVRQQHY DFFXHLOOLHYV

&KDTXH E«xQ«YROH GRLW -WUH FDSDEOH GH SURF«GHU DX[ LQVFU
GLYHUVHV WoeFKHV DGPLQLVWUDWLYHYVY TXL VRQW WU2V LPSRUWD

(Q HITHW FKDTXH DQWHQQH GRLW IDLUH VHV FRPPDQGHYV YLD XQ
E«Q«YROHV UHS«UHU TXHOOH SHUVRQQH DFFXHLOOLH HVW YHQX

'HY DFWLRQV VRQW «JDOHPHQW PLVHY HQ SODFH SDU O DQWHQ(

e OHVWLDLUH PLVH ¢ GLVSRVLWLRQ JUDWXLWH GH Y-WHPHQWYV

e $UEUH GH 1R-O UHPLVH GH FDGHDX[ FROOHFW«V DXSU2V GHV
HPSOR\«V GH OD :HVW 3KDUPDFHXWLFDO 6HUYLFHV

e 7TRPEROD

e 6«<MRXU YDFDQFHV SRXU OHV HQIDQWYV

3 RXUVRXWUHQVHLI QHP HQW
0 ' (/(8=( -HDQO DUF
DX



6\ QGLEDWG , QMDWYH

'‘DQV OH FDGUH GH OD I-WH GX WHUURLU LQLWL« SDU 6WDWLRQ 9
GLIlT«<UHQWHY DFWLRQV GXUDQW OH PRLV G RFWREUH

%DODGH ¢ OD G«FRXYHUWH GHV SODQWHY VDXYDJHV FRPHVW]
&RQFRXUV GH OD SOXV JURVVH FLWURXLOOH HW GX O«JXPH O
9HQWH GH VRXSH ¢ O DLO GDQV OH FDGUH GX PDUFK« IHUPLH!I

1RXV UHPHUFLRQV WRXV OHV SDUWLFLSDQWY SRXU OHXU LPSOLF]
WUDYHUV GH FHV DQLPDWLRQV

/IH WKaPH GX FRQFRXUV SKRWR GH FHWWH DQQ«H «WDLW n

ODOJU« OD FDQLFXOH GH FHWWH DQQ«H
DYRQV HX GH PDJQLILTXHV SKRWRYV

/H HU SUL[ «WDLW XQ EDSW
PRQWJROIL2UH



6\ QGIFDAG , QMDWYH

/JH FRQFRXUV GX VDSLQ m U«FXS } D UHQFRQWU« VRQ
30XVLHXUV FDW«JRULHV RQW «W« PLVHV ¢ O KRQQHXU I

7RXV OHV SDUWLFLSDQWY RQW IDLW SUHXYH G LPDJLQDWLRQ F
JHV XYUHV RQW «W« LQVWDOO«HV ORUV GX ODUFK« GH 1R-0O DIL

/JHV HQIDQWY RQW UH®X GHV MRXHWV /HV IDPLOOHV HW OHYV
«FROHV RQW UHO®X GHVY ERQV G DEKDWV ¢ IDLUH YDORLU
FKH] OHV FRPPHU©®DQWY QRXYLRQQDLV

/| «FROH PDWHUQHOOH 7K«RGRUH %ORW HQ D SURILW«
VDSLQ GDQV OD FRXU GH O «<FROH HW VH U«JDOHU D

/JH EDOLVDJH GHV FLUFXLWV GH UDQGRQQ«HV HQ IRU-W
HW VXU OHV D[HV YHUWV HVW DFWXHOOHPHQW HQ FRXUV GH
UHVWDXUDWLRQ
8Q OLYUHW DYHF OHV SDUFRXUV HVW GLVSRQLEOH DXSU2V
GX 6\QGLFDW G "QLWLDWLYH



&RP P HbDOW HWS WAVDQV 1 RXYLRQQDLY

[ DOXIMGHV ™ VI[ WRXI@NV ©

IH RFWREUH GHUQLHU O DVVRFLDWLRQ GHV &RPPHUODQWYV H
SRXU +DOORZHHQ XQ MHX GH SLVWHV FRVWXP« GDQV OD FRPPX

&HWWH PDQLIHVWDWLRQ D SX ~WUH U«DOLV«H JUsFH DX VRXWL
O DWHOLHU GH SHLQWXUH OH GRQ GX VDQJ OHV DPLV GH O RL
GHV I-WHV DLQVL TXH GH SDUWLFXOLHUV $X WRWDO XQH TXDU
&HWWH DQLPDWLRQ D UDVVHPEO« XQH FHQWDLQH GH SDUWLFLS
SDUWLFLSDQWY VH VRQW YX UHPHWWUH GHV ORWYV SRXU OH FR
JR%HWHU HW G XQH V«DQFH GH FLQ«PD SRXU O HQVHPEOH GHV S
7RXV OHV SDUWLFLSDQWVY RQW «W« FRQTXLV SDU FHWWH PDQLI

m - DL EHDXFRXS DLP« FHW DSU2V PLGL F «WDLW VXSHU P-PH V
SDUWLFLSDQW

&H VXFFaV QRXV DP2QHUD V¥UHPHQW ¢ XQH GHX[L2PH «GLWLRQ




2 AREWH5RVH  7p@WRQ

2 F\REWH 5 RVH

/D FRPPXQH GX 1RXYLRQ HQ 7KL«UDFKH HQ SDUWHQDULDW DYH]
QRXYLRQQDLVHV D RUJDQLV« GLII«<UHQWHVY DFWLRQV HW FROOHF
VHLQ GXUDQW OH PRLV G RFWREUH

/H MHXGL QRYHPEUH OPH OH ODLUH HW OHV UHSU«VHQWDQWV
OPH *2'"'(5"**( SU«VLGHQWH G«SDUWHPHQWDOH GH OD OLJXH FRQ\
FKaTXH GH VIPEROLVDQW OHV GRQV UHFXHLOOLV DX FRXU\

7p@WRQ

/IH 6\QGLFDW G "QLWLDWLYH HW /HV 9LHLOOHYV *RGDVVHV «WDLHQ
G«FHPEUH GDQV OH FDGUH GX 7«0«WKRQ

ID MRXUQ«H D FRPPHQF« SDU XQH PDUFKH G HQYLURQ NPV SRXU
PDURLOOHWWHY FU-SHV YLQ FKDXG HW FDI«

/IHV DPLV GH O 2UJXH DLQVL TXH OH 7D* 'R RQW PLV ¢ GLVSRVLWL
OHXUV DFWLYLW«V GH OD MRXUQ«H FRQFHUW G RUJXH ¢ O «JOL)

&HV PDQLIHVWDWLRQV RQW SHUPLV GH U«FROWHU DX SURII



S5HODQF« HQ OH 7HQQLV &OXE 1RXYLRQ HVW XQH DVVRFLE
VSRUWLYH FRQYLYLDOH IRUWH GH OLFHQFL«V

/IH FOXE GLVSRVH G XQ SURIHVVHXU 'LSOfP« G «<WDW TXL RFF)
SULPRUGLDO GDQV O HQFDGUHPHQW GHV V«DQFHV G HQWUDL
FDW«JRULHV FRQIRQGXHYV

/IHV FRXUV VRQW GLVSHQV«V OH YHQGUHGL DSU2V PLGL GH K

OHV WURLV FRXUV GHX[ HIW«ULHXUV HW XQ LQW«ULHXU TXH
O DVVRFLDWLRQ GDQV OD UXH GHV IOHXUV

/JHV WDULIV ¢ O DQQ«H VRQW

(QIDQWV ¢ SDUWLU GH DQV OLFHQFH K GH ¥
$GXOWHYV OLFHQFH K GH FRXUV SDU VH
7HUUDLQ OLFHQFH DFFaV DX WHUUDL:

(QYLH GH G«FRXYULH X% HY@LMRLIQDEOH
SDU )DFHERRN YLD OD SDJH m 7THQQLV &0OXE 1
SDM PDLO ¢ OWRUHV¥KRWPDLO FRP
GLUHFWHPHQW VXU SODFH SHQGDQW OHV KHX



